“FLORIDA ECONOMY WILL BE DESTROYED”
Thanks to a gambling bill sponsored by Governor Rick Scott,
Senator Ellyn Bogdanoff, and State Representative Erik Fressen.

Watch out when politicians tell you that they will fulfill their campaign promises of new jobs and economic prosperity by bringing
more gambling to Florida:

GAMBLING ECONOMIC IMPACT
-"(Gambling) involves simply sterile transfers of money or goods between individuals, creating no new money or goods. Although it
creates no output, gambling does nevertheless absorb time and resources. When pursued beyond the limits of recreation, where the
main purpose after all is to kill time, gambling subtracts from the national income." Nobel Laureate Paul Samuelson (1)

-Building a casino creates new jobs, such as a card dealer, in the sense that they did not exist before. But they may not be new jobs
for the economy. Money spent on a gambling facility is money that already existed but was spent on other things. That is probably an
obvious point, but one that needs to be made. Building and running a gambling facility doesn't create wealth, it merely transfers it.
The benefit for a region is if the transfers are from outside of the region. In contrast, there is not a stimulus or net benefit if
development of the casino leads to more money being spent outside of the region. (2)

-Local residents who used to go to restaurants now spend their money in the casino. Then the casino has no net economic benefit. (3)
-Tourists who used to spend money on other activities within the region now go to a gambling facility within the region. (4)

-Locally-owned businesses go bankrupt because consumers have changed their expenditures to casinos that happen to be owned by
out-of-state interests. (5)

-Casinos buy more products from out of state than the businesses they replace. (6)

-Casinos result in increased social costs including police and other public services as well as the costs of pathological and problem
gamblers. (7)

POVERTY INCREASES
Legalized gambling makes poor people poorer. It also adds individuals and families to the poverty rolls.

-Gambling is a regressive form of taxation. The poor lose the greatest share of their income to gambling, as various studies
show. (8).

-A 1995 study of casino gamblers in Wisconsin found that half had household incomes below $30,000. (9).
-Those with incomes below $10,000 comprise 7 percent of Illinois riverboat gamblers. They report median gambling losses of
$1,900 annually. (10).

-The poor and minorities are more prone to gambling problems, according to Henry Lesieur. (11).
-The Minneapolis Star-Tribune reports that more than 1,000 Minnesotans file for bankruptcy annually due to gambling losses. (12).

-The Detroit News reports that gambling-related bankruptcies in metro Detroit have increased up to 40-fold since the opening of a
large casino in neighboring Windsor, Ontario. (13).
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